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Dear Colleagues:

Welcome! It is hard to believe that Summer is alhov®r and Fall is just around the

corner. Yet, here we are at the beginning of owapiér Year. We started our year with a

great workshop and luncheon on Septembr TBe Future Strategy Group, Collective

Intelligence and Board Advisory Services led theksbop on Remaking the Auditor’s

Role on Non-Traditional Risk Management. The tutneas great with over 50
attendees. At lunch, Kevin McDermont from Colleetintelligence addressed the topic “on the trapping
and cultivation of wisdom: a practitioner’s notegrasizing the power of rigorous but qualitative
assessment of experience.

Again this year, we have great programs plannece e some of the upcoming events.

Mark Arning will be hosting the first General Auolis Roundtable on September 25 at New York Life.
These meetings provide a forum for Chief Audit Exe®s to discuss relevant topics in an informatirsg.
Lookout for meeting notices on the website andaahapter's newsletter.

Our workshop program continues @ctober 10" when Jefferson Wellwill address Cost
Recovery and Contract Compliance, Construction &suéirotecting Confidential Information —
Keeping Your Company Out of the Headlines. Our wbdp and luncheon will be held at the Club
Restaurant at Madison Square Garden. See page forgfither information. An associate from
Jefferson Wells will be our luncheon speaker antispeak to us about ‘Privacy’. Register early!
Discount packages are still available through aipssriptions. If you are interested in
subscriptions, please contact Bill Morello at 2785 745. Remember to mark your calendar for
October 18.

All workshop attendees receive 7 CPE credits.
Look out for other events from the Business andistiy committee which include the following:

On October 2%, there will be a free two-hour seminar on spreadshontrols, which will be
presented by Crowe who will provide the speakee 3&minar will be held at Calyon’s conference
center in midtown. Lets thank Calyon and Tracy Wgahimmediate past president for hosting
this event.

November 3-5, there will be a 2-%2 day training seucalled “So you want to be an Internal
Auditor!” Nick DiMola and Paul Flora will be condting this training. The location of the
training is the NYU Conference Center. See pa§e87or further information.

Finally, we have been working very hard to give website a fresh new look. Please see page 14
for a preview. The new website should roll out sliyor

All events will be posted on the website and in oewsletter
I look forward to greeting you at these upcomingrés.

Carol F. McFarlane, President
NY IIA Chapter
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Update on the COSO ReleasBuidance on Monitoring
Internal Controls Svsten

Over the past year, the Committee of SponsoringaQregtions (COSO) has been
drafting and obtaining comments on new guidance Mamitoring Internal Control
Systems. The guidance was recently released inxaonsare draft and the public
comment period ended August 15, 2008. Input frospaadents will be used to develop
the final release of the project which is curresitieduled for the fall of 2008.

According to COSO Chairman, Larry Rittenberg, PHdDA, CPA, “the guidance more

fully develops the monitoring component of our ntd Control- Integrated Framework.

It is designed to assist organizations of any siz&tructure in developing efficient means
to monitor the continued operating effectivenessntérnal control related to financial

reporting, operational, and compliance objectives.”

The exposure draft includes practical applicatiomdgnce and case studies, as well as
clarification of the concept of monitoring internebntrol. It discusses the following
topics:

I. Monitoring as a Component of Internal Controjstems
II. Establishing a Foundation for Monitoring

lll. Designing and Executing Monitoring Procedures

IV. Assessing and Reporting Results

V. Scalability of Monitoring

VI. Assessing the Effectiveness and Efficiency airoring

The project utilized an oversight task force comsisof representatives from COSO’s
five sponsoring organizations and other expert@ré&entatives from audit firms, large
and small companies and the U.S Government AccbulityeOffice also participated. In
addition, the SEC and PCAOB were involved as ptaservers.

For more information on the status of the projesitwww.coso.org For a complete
copy of the exposure draft segw.coso.org/documents/Volumell-Guidance.pdf




October 10, 2008 Workshop- Cost Recovery and Coamgk,
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So you want to be an Internal Auditor!

When: November 3-5, 2008 CPEs: 17

Where: NEW YORK UNIVERSITY KIMMEL CENTER
60 WASHINGTON SQUARE SOUTH
NEW YORK, NY 10012

Instructors: Nick DiMola and Paul Flora (Quality Plus & Assaigis)

A 2-% day course for:
Beginning auditors, with up to one year’'s expereemcinternal auditing

Non-auditors responsible for business controls,plnce and quality —audit activities

Your opportunity to:
Learn the concepts and terms that are centratéonial auditing

Become familiar with the Professional Practicesyiaaork

Understand the audit model including planning tigtoprocess documentation, to testing, analysis
and reporting

Learn how to perform the work of internal auditing

Course Description

Through group discussion and lecture, attendedgaiih a foundation of knowledge that will alloweth
to properly prepare for a successful audit usimgiminary surveys and evidence gathering technigliles
roles of risks and internal controls in auditindl\&lso be stressed.

Course Outline
Roles and responsibilities of internal auditors
Internal audit standards
The audit model
Budgeting time
Evaluating and documenting internal controls
Audit program development
Fieldwork
Workpapers and audit evidence
Reporting
Exit conferences

Costs (Attendance form on following page)

# of people attending Cost per person

1-4 $450 —IIA members ($475 all others)
5-7 $350 —IIA members ($375 all others)
8 or more $300 —-IIA members ($325 all others)

Please note that the dress code is business casarad lunch is not included.




So you want to be an Internal Auditor
Training Class Attendance Form

Today's Date:

Send To:

Steven Hsieh 212.656.5625 shsieh@nyx.com

Adam Stumer 212.656.4687 astumer@nyx.com

From: Fax number:

All reservations must be made by 5:00pm, the Thaggrior to the event. Please note
that some classes may fill earlier than that, salgaegistration is highly
recommended.

To make reservations, complete the form below,atiekre-mails the informationor

fax (212-656-2460). Please confirm that the regi&in was received. If you need to
speak to someone regarding reservations or delasse contact one of the volunteers
above.

Name
Company: Phone No.:
Member Selection:_ Member __ Non-Member

Total Amount Submitted: $ (cost per person # of people
registering)

*Attach a separate list if you are registering mibr@n 1 person.
Make Checks Payable tBYIIA” or “NY Chapter - Institute of Internal Audits”

SEND CHECK TO:
Steven Hsieh

NYSE Euronext

20 Broad Street

8th Floor

New York, NY 10005




Take Your Career to New Heights

Introducing The lIA’s CIA Learning System™ Course at Pace University

THE lIA LEARNING SYSTEM™

The Institute of Internal Auditors (IIA) and Pace University have joined forces to offer a
comprehensive instructor-led course based on The IIA’s CIA Learning System. This cogrse V\{@ill

expand your internal audit knowledge and prepare you for the Certified Internal Auditor (CIA )

exam.

This program is designed primarily for individuals interested in preparing for the CIA exam,
achieving professional advancement, and building confidence for addressing today’s internal

audit challenges.

Course Materials: The 1l1A’s CIA Learning System
This course is based on The Il1A’s CIA Learning System, a premier-quality CIA exam
preparation tool, designed by subject matter experts to teach the entire global CIA exam

syllabus.

The IIA’s CIA Learning System program is delivered in a blended learning format of printed
workbooks and Web-based learning software. To take a demo of these materials, go to
www.LearnCIA.com. These tools are augmented by the expertise of an experienced instructor
The classroom environment allows for interaction with your peers and the instructor , and also
provides structure to keep you on track to meet your goals.

The following courses are available at Pace University:

Course

Part I: The Internal Audit Activity’'s
Role in Governance, Risk, & Control

Course #

Schedule

2-Saturdays Sept.
27 & Oct. 4 8:30 am
—5:00 pm

Tuition Fees IIA
Member Non
Member

Part 1l: Conducting the Internal Audit
Engagement

2-Saturdays Oct. 11
& 18 8:30 am - 5:00
pm

Part 1ll: Business Analysis and
Information Technology

3-Saturdays Nov. 1,
8, & 15 8:30 am —
5:00 pm

Part IV: Business Management Skills

1-Saturday Dec. 6
8:30 am - 5:00 pm

REGISTER FOR ALL 4 PARTS and TAKE $100 off!




The CIA Learning System Course will be held exclusively at:

Pace University's Midtown Campus
The French Building
551 Fifth Avenue at 45th
New York, NY

3-3714 or cpagano@pace.edu

www.pace.eduw/cpe

Seminar Offerings from Other Area IIA Chapters

Enterprise Risk Management (ERM) - Expanding Inteah Control

1A ALBANY CHAPTER EVENTS AND INFORMATION
Two Day Seminar

Gain a thorough understanding of the control asklmanagement framework from
the Control (Internal) Environment all the way thgh to monitoring.

Case applications (depending on time) are usednwdstrate each of the
components so participants get a chance to applgdhcepts directly.

October 22-23, 2008 Specific emphasis is given to:

1. Relationship of entity wide objectives to missand vision and the related entity
wide risks.

Understanding "value" and "uncertainty" in dewgsrisk based controls.
Exploring stakeholders value relative to Objesti

Setting and Event Identification.

Consistent linking of ERM to the definition apdhctice of internal audit.

Exploring the foundation and tenants of therimi& Environment and its impact
as the foundation of all of the ERM components.

Early Bird Discount: IIA Members register by Sept®n 26,2008 and pay $300.

http://www.theiia.org/chapters/index.cfm?act=honaggcid=87
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Seminars

at
Madison Square Garden

October 10, 2008

Jefferson Wells

- Cost Recovery and Contract
Compliance, IT Risk Assessments,
Construction Audits, Protecting
Confidential Information Keeping You
Company Out of the Headlines

November 14, 2008
Kevin O'Connor
- Fraud Risk Management

December 12, 2008

PwC

- Hot Topics in Regulatory Compliance —

Foreign Corrupt Practices Act and Anti-
Money Laundering

January 9, 2009
Crowe, Chizek, and Company
- Internal Controls in Today’s Environment

February 6, 2009

Protiviti

-What Auditors Need to Consider in Today's
Mar ket

March 20, 2009
- Annual Audit Seminar at NYU Kimmel
Center

April 17, 2009
Nick DiMola, Paul FLora
- Internal Quality Assurance Reviews

May 15, 2009
Karen Rojas, BDO Consultants and

Ethixbiz
- Evaluating Your Organization's Ethical
Pulse

For More Information Visit our Website at http://www.nyiia.org/




Jou're Invited to our Garden P@m@

. Institute of Internal Auditors - NY Chaptef

LUncheon$S

at
Madison Square Garden

October 10, 2008
Jefferson Wells
-Privacy

November 14, 2008

PwC

-The Future of Internal Audit —
Transformational Change in Internal Audit

December 12, 2008

PwC

-IFRS (International Financial Reporting
Sandards)

January 9, 2009
Crowe, Chizek and Company
-Vendor SAS70 Evaluations Made Easy

February 6, 2009

ChrisWright (Protiviti)

-What Auditors Need To Consider
in Today's Markets

March 20, 2009
- Annual Audit Seminar (NYU
Kimmel Center)

April 11, 2009

Deloitte & ToucheLLP
-Attributes of Highly Effective 1A
Function

May 15, 2009
- Awards Presentation

For More Information Visit our Website at http://www.nyiia.org/




THE INSTITUTE OF INTERNAL AUDITORS
NEW YORK CHAPTER
2008 - 2009 GROUP SUBSCRIPTION PLAN
ORDER FORM & INVOICE

PLEASE PRINT

NAME:

ORGANIZATION:

ADDRESS:

PHONE NUMBER: FAX NUMBE

E-MAIL ADDRESS:

SUBSCRIPTION PURCHASED PRICE
TOTALS

LUNCHEONS ONLY (9 Luncheons) @$ 540.00 EACH
(4 Luncheons) @$ 240.00 EACH

WORKSHOPS (INCLUDES THE LUNCHEONS)
With Annual Seminar (8 Workshops) @ $ 1,295.00 EACH
With Annual Seminar (4 Workshops) @ $ 800.00EACH
Without Annual Seminar (4 Workshops) @ $ 620.00 EACH

ADDITIONAL TICKET PURCHASES
Annual Audit Seminar Member @ $ 280.00 EACH
Non Member @9%$ 295.00 EACH

AMOUNT DUE
TICKETS WILL BE MAILED TO ABOVE ADDRESS UPON RECEIA OF ORDER

MAKE CHECKS PAYABLE TO- THE INSTITUTE OF INTERNAL AUDITORS--NEW YORK
CHAPTER AND MAIL THEM TO:

BILL MORELLO -- IIA

NEW YORK LIFE INSURANCE COMPANY
51 MADISON AVENUE — ROOM 701

NEW YORK, NEW YORK 10010

TELEPHONE: 212 576-7745 FAX: 212 589-4447 E-mail: wmorello@newyorklife.com

Tax ID No. 23-7350019




Preview of the NY Chanter's New Website. debutinat®rtlv

A Member Reminders

Not Receiving Chapter e-mails and Workshop Notifaas? Be sure that your IIA
Member Profile is Up to Date with current contaaformation. Use your IIA Member

ID and Password to update your profile at theig.oAfter logging in, select “Update
Your Profile”.




