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Dear Colleagues:

Welcomeo the July/August edition of the NY Chapter’s rséstter.

It is difficult to believe that we are already imdust. It is amazing how quickly time goes by.

Hopefully, we still have a few more of those “hotdahazy” days to just laze around sip a cup of

cha (tea for those unfamiliar with this British i@&se word) and think about nothing in

particular. Ah! Well, let's get back into the reabrld, so | can share with you what has happened

lately and what is up and coming. This year, Dibliapolitano has taken the helm and has done a

great job putting the luncheons and workshops tegeHere we are in the middle of summer and
Diane already has the full slate of the chapter'geavents. Again this year, we have a great progréth outstanding
topics and exceptional speakers. But before wingethe up and coming events, let us talk a latb®ut what the
chapter has done since my last message.

* OnJuly 24, we hosted our annual training and social eventhé morning, Associates of Eisner LLP spoke on
"Corporate Governance and Risk Management — Chigdleand Solutions”. Over 50 members attended Hséose
After the session, again this year hosted by Caly@nwent to Shea Stadium to see the Mets plaPtilées. Thank
you, Adam Stumer, for organizing the event and &tdsieh for handling the registration.

» Our workshop program begins on September 12th. AamdeJay 3nmons, Board Advisory Services, Inwill be
providing practical training, focused on “Risk”. A@ and Jay’s prior seminar was well received, semmurage you
to sign up for this session. Our first luncheon Wé held at the Club Restaurant at Madison Sq@arelen. Anne and
Jay Simmons., Board Advisory Services., Inc. wibabe our luncheon speaker and their discussitirb@tOn the
trapping and cultivation of wisdom: A PractitioneiNotes"Register early! As usual, discount packages aadable
through our subscriptions. If you are interesteduhscriptions, please contact Bill Morello at Bib-7745. See Page
9 for this years subscription discount packd&®@member to mark your calendar for September 12.

« Mark Arning will continue to host the General Aud# Roundtable sessions this Chapter Year at New lyiée.
These meetings provide a forum for Chief Audit BExaes to discuss relevant topics in an informé#iiisg. These
meetings normally start in September. Lookout feeting notices on the website and in the chaptevesletter.

« This yearThe Institute of Internal Auditors (IIA) and Pacaillersity have joined forces to offecamprehensive
instructor-led coursbased on The IIA’s CIA Learning System. This peogris designed primarily for individuals
interested in preparing for the CIA exam, achieyingfessional advancement, and building confiddocaddressing
today’s internal audit challenges. See page 5 &id www.nyiia.org/calendar.php#CIALearningSystéon more
information.

While we may hate to acknowledge that summer isaiggroaching its end, it will be great to seevéjyou again as
we gear up for an exciting year.

Also, both John Fitzpatrick and Diane Napolitaneenbeen working very closely with many of us in tedesign of
the Chapter’s website. See page 10 of the newsfetta preview of the NY Chapter’'s new website jathwill make
its debut shortly.

Please do not hesitate to visit our websitenaiv.nyiia.org for more information about the chapter’s progrand
activities.

| look forward to seeing you at our next event.
Carol F. McFarlane,President
IIA New York Chapter
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International Professional Practices Framework

As you know thdnternational Standards for the Professional Praetbf Internal
Auditing (Standardsare integral to the very core of our profession albsblutely
essential to internal audit professionalism. llAkdl Headquarters are committed to
making theStandarddully accessible to each and every internal auditfitioner around
the world — regardless of location, culture, langgieor level of practice.

In July 2007, The IIA Global Board approved a pebj@ retool our current Professional
Practices Framework (PPF). The resulting Intermali®@rofessional Practices
Framework (IPPF) follows the recommendations of\tiston for the Future Task Force,
and will be released to practitioners in Januai§20

The first six months of 2008 were devoted to ratwpthe current version of the
guidance. This process resulted in the IPPF with:

. No change to the Definition.

. No change to the Code of Ethics.

. Some changes to tl$tandards.

. Some changes to the Practice Advisories.

. The addition of two Position Papers.

. The inclusion of the existing Global Technology Au@uides.

. The inclusion of GAIT methodologies as Practicedgsi

Recently approved by the Professional Practicesx@buhe IPPF was presented to The
[IA’s senior leadership at the 2008 Internationah@nittee Meetings in San Francisco.

Some additional work is still needed in the nexhotwy months and the IPPF will be
released as scheduled on January 1, 2009, alohgheitSpanish and French versions, all
three of which represent The IIA’s key languages.

Because the effective date of the reviSéahdardss January 2009 when the entire IPPF
is released, the Standards Board decided at thlgii0-11 meeting in San Francisco to
provide to practitioners a preview of those modifgtandardsas of October £, 2008

This preview will help internal auditors prepare floe changes, prior to their official
release and effective application in January 2009.

The preview of thé&tandardswill be provided electronically on The IIA website The
lIA’s three key languages (English, Spanish, arehEhn).

Later a variety of tools will be available designedhelp you communicate to your
members about the IPPF and how to use the framéwadmponents to enhance
knowledge and professionalism. As available, tlodstavill be posted on the IPPF project
page of The IIA’'s Web site athttp://www.theiia.org/guidance/standards-and-
practices/professional-practices-framework/ippfiget, under “Communication Tools.”




Take Your Career to New Heights!

Introducing The lIA’s CIA Learning System™ Course at Pace University

The Institute of Internal Auditors (IIA) and Pace University have joined forces to offer a
comprehensive instructor-led course based on The IIA’s CIA Learning System. This cogrse V\g”

expand your internal audit knowledge and prepare you for the Certified Internal Auditor (CIA )

exam.

This program is designed primarily for individuals interested in preparing for the CIA exam,
achieving professional advancement, and building confidence for addressing today’s internal

audit challenges.

Course Materials: The 1l1A’s CIA Learning System

This course is based on The Il1A’s CIA Learning System, a premier-quality CIA exam
preparation tool, designed by subject matter experts to teach the entire global CIA exam

syllabus.

The IIA’s CIA Learning System program is delivered in a blended learning format of printed
workbooks and Web-based learning software. To take a demo of these materials, go to
www.LearnCIA.com. These tools are augmented by the expertise of an experienced instructor
The classroom environment allows for interaction with your peers and the instructor , and also
provides structure to keep you on track to meet your goals.

The following courses are available at Pace University:

Part I: The Internal Audit Activity’'s
Role in Governance, Risk, & Control

Schedule

2-Saturdays Sept.
27 & Oct. 4 8:30 am
—5:00 pm

Tuition Fees IIA
Member Non
Member

Part 1l: Conducting the Internal Audit
Engagement

2-Saturdays Oct. 11
& 18 8:30 am - 5:00
pm

Part 1ll: Business Analysis and
Information Technology

3-Saturdays Nov. 1,
8, & 15 8:30 am —
5:00 pm

Part IV: Business Management Skills

1-Saturday Dec. 6
8:30 am - 5:00 pm

REGISTER FOR ALL 4 PARTS and TAKE $100 off!




The CIA Learning System Course will be held exclusively at:

Pace University's Midtown Campus
The French Building
551 Fifth Avenue at 45th
New York, NY
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September 12, 2008 January 9, 2009

Anne and Jay Simmons, Board Crowe, Chizek, and Company

Advisory Services, Inc. - Internal Controls in Today’s Environment

- Risk

October 10, 2008 February 6, 2009

Jefferson Wells Protiviti

- Cost Recovery and Contract -What Auditors Need to Consider in Today's

Compliance, IT Risk Assessments, Market

Construction Audits, Protecting

Confidential Information -Keeping You Mar ch 20, 2009

Company Out of the Headlines - Annual Audit Seminar at NYU Kimmel
Center

November 14, 2008
Kevin O’Connor April 17, 2009
- Fraud Risk Management Nick DiMola, Paul FLora
- Internal Quality Assurance Reviews

December 12, 2008
PwC May 15, 2009
- Hot Topics in Regulatory Compliance —  Karen Rojas, BDO Consultants and
Foreign Corrupt Practices Act and Anti- Ethixbiz
Money Laundering - Evaluating Your Organization’'s Ethical
Pulse

For More Information Visit our Website at http://www.nyiia.org/
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at

Madison Square Garden

September 12, 2008
Anne and Jay Simmons, BAS
-TBD

October 10, 2008
Jefferson Wells
-Privacy

November 14, 2008

PwC

-The Future of Internal Audit —
Transformational Change in Internal Audit

December 12, 2008
PwC
-TBD

January 9, 2009
Crowe, Chizek and Company
-Vendor SAS70 Evaluations Made

Easy

February 6, 2009

Chris Wright (Protiviti)

-What Auditors Need To Consider
in Today' s Markets

March 20, 2009
- Annual Audit Seminar (NYU
Kimmel Center)

April 11, 2009

Deloitte& ToucheLLP
-Attributes of Highly Effective 1A
Function

May 15, 2009
- Awards Presentation

For More Information Visit our Website at http://www.nyiia.org/




THE INSTITUTE OF INTERNAL AUDITORS
NEW YORK CHAPTER
2008 - 2009 GROUP SUBSCRIPTION PLAN
ORDER FORM & INVOICE

PLEASE PRINT

NAME:

ORGANIZATION:

ADDRESS:

PHONE NUMBER: FAX NUMBE

E-MAIL ADDRESS:

SUBSCRIPTION PURCHASED PRICE
TOTALS

LUNCHEONS ONLY (9 Luncheons) @$ 540.00 EACH
(4 Luncheons) @$ 240.00 EACH

WORKSHOPS (INCLUDES THE LUNCHEONS)
With Annual Seminar (8 Workshops) @ $ 1,295.00 EACH
With Annual Seminar (4 Workshops) @ $ 800.00EACH
Without Annual Seminar (4 Workshops) @ $ 620.00 EACH

ADDITIONAL TICKET PURCHASES
Annual Audit Seminar Member @ $ 280.00 EACH
Non Member @9%$ 295.00 EACH

AMOUNT DUE

TICKETS WILL BE MAILED TO ABOVE ADDRESS UPON RECEIA OF ORDER

MAKE CHECKS PAYABLE TO- THE INSTITUTE OF INTERNAL AUDITORS--NEW YORK
CHAPTER AND MAIL THEM TO:

BILL MORELLO --IIA
NEW YORK LIFE INSURANCE COMPANY
51 MADISON AVENUE — ROOM 706
NEW YORK, NEW YORK 10010

TELEPHONE: 212 576-7745 FAX: 212 589-4447 E-mail: wmorello@newyorklife.com

Tax ID No. 23-7350019




Preview of the NY Chapter’s New Website, debutingtertly




